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Investment objective* Lead portfolio managers

Fund performance Cumulative returns DO NOT DELETE OR MOVE

Cumulative performance (%) Discrete annual performance (%)

Strategy allocation Manager commentary

Momentum Real Assets Growth & Income Fund  Class A USD Hedged

The portfolio aims to achieve a total return of at least 7% per annum including income of at least 3% 
per annum over the recommended minimum investment horizon (6 years).

The Fund will be actively managed, seeking to achieve its investment objective or gaining exposure to 
'real assets' such as real estate or infrastructure related assets by primarily investing in listed 
companies, including Investment Trusts and Real Estate Investment Trusts (REITs), collective 
investment schemes and other similar schemes. This encompasses a range of asset classes and 
currencies in varying proportions over time, with an overall bias towards asset classes that have the 
potential for capital growth.
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Fund (A USD Acc)** 1.7 6.9 9.1 - - 24.8 5.3

Target 0.6 4.0 7.0 - - 16.9 3.0
9.1 9.1 - - -

» July saw a more selective risk-on environment, with investor appetite for 
specialist asset investment trusts supported by improving conditions 
across parts of the UK market. UK equities performed strongly during 
the month, particularly among large-cap and smaller companies, while 
bond markets were weaker as investors remained focused on the 
outlook for inflation and interest rates. Longer-dated UK government 
bonds were among the weakest areas of the market, weighing on 
defensive assets.

» Specialist assets were the main driver of returns. Infrastructure 
performed particularly well during the month. Greencoat UK Wind was a 
notable contributor after reporting a strong first half, with electricity 
generation ahead of budget and net cash generation increasing 
materially from the prior year. Dividend cover improved to 1.9x and 
management indicated full-year cash generation is on course to reach 
the upper end of guidance. 

» Property holdings also made a meaningful contribution. Industrial and 
logistics property company SEGRO advanced strongly after receiving a 
board-recommended acquisition proposal from Prologis. The takeover 
approach highlighted continued corporate interest in listed UK property 
companies and reinforced a theme seen across other parts of our 
investment universe, where shares continue to trade at unjustified 
discounts and have increasingly drawn corporate and international 
interest. 

» Private equity generated positive returns overall but was more mixed at 
the individual holdings level. Oakley Capital was a notable contributor 
after reporting a 6% NAV return for the first half of 2026. Underlying 
portfolio companies continued to deliver solid trading performances 
despite a challenging macroeconomic and geopolitical backdrop. 

» Elsewhere, defensive assets detracted modestly as rising bond yields 
weighed on both conventional and index-linked gilts.

Important Information - All data sourced from Momentum Global Investment Management, J.P. Morgan SE - Luxembourg Branch.  Figures refer to simulated past performance and 
past performance is not a reliable indicator of future performance.  Allocations subject to change.  *There can be no assuran ce that the Fund will achieve its investment objective. 
Please refer to the Prospectus for full details of the Fund, its charges, the investment objective and investment policy.  ** All performance data relates to the Class A USD Hedged Acc 
share ("A USD"). Performance figures prior to the inception date of A USD are simulated and comprise two components: 1) betwe en Fund inception, 09.04.24, and Class A GBP Acc 
share's inception, 15.05.25, figures reflect the past performance of the Class M GBP Acc share adjusted for A USD fees; 2) be tween Class A GBP Acc share's inception and A USD's 
inception, figures reflect the past performance of the Class A GBP Acc share. A GBP/USD hedging cost is applied to the non -hedged returns to reflect currency adjustments. Returns 
are shown in USD. Simulated performance is based on the performance of the longest track record share class since the Fund la unch.  ***Underlying portfolio yield is the weighted 
average forward twelve-month yield of the underlying holdings and excludes underlying fund charges.

Specialist assets 88.8%
  Infrastructure equity 27.4%
  Property 25.1%
  Specialist financials 19.1%
  Private equity 17.2%
Defensive assets 10.5%
  Uncorrelated strategies 5.0%
  Government bonds 4.2%
  Inflation-linked bonds 1.3%
Cash & equivalents 0.7%
  Cash 0.7%
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Portfolio holdings Sources of income generation

Top 20 holdings

Sequoia Economic Infrastructure Income 5.2%

International Public Partnerships 5.1%

BH Macro 4.9%

AEW UK REIT 4.2%

Foresight Environmental Infrastructure 4.1%

BioPharma Credit 4.0%

3i Infrastructure 3.9%

Oakley Capital Investments 3.7%

Greencoat UK Wind 3.6%

LondonMetric Property 3.6%

Segro 3.5%

Molten Ventures 3.5%

Cordiant Digital Infrastructure 3.4%

Syncona 3.3%

Primary Health Properties 3.3%

Real Estate Credit Investments 3.2%

Fair Oaks Income 3.1%

Pantheon Infrastructure 3.0%

Supermarket Income REIT 2.9%

British Land Co 2.8%

Key information Share class information Class A USD Acc Class A USD Dist

momentum.co.uk

29 August 2025

USD 106.71

Income

4.80%

Quarterly

LU2767481653

tbc

1.40%

1.54%

-

LU2767481570

tbc

1.40%

1.54% (estimated)MGF SICAV AUM USD 4,136.9 million OCFⁱⁱ

Dealing frequency

Minimum investment

Investment horizon SEDOL

09 April 2024

USD

Daily

USD 7,500

6 years +

Investment manager

Structure

Target return AMC

Fund AUM USD 56.4 million

7% per annum

Momentum Global Investment Management

MGF SICAV - Part I Luxembourg 2010 Law (UCITS)

Fund inception

Currency

Share class inception

Price per share (NAV) at 31.07.26

Distribution frequency

ISIN

Income distribution

Distribution yield (indicative)ⁱ

not yet launched

n/a

Accumulation

-

Property 30.3%

Private equity 2.5%

Specialist financials 25.5%

Infrastructure equity 36.3%

Defensive assets 4.6%

Cash & equivalents 0.8%

ⁱ Yield is indicative and based on Class M GBP Dist. ⁱⁱ As at 30.06.26. The OCF (Ongoing Charges Figure) is the total expenses paid by the Fund, annualised, against its average net asset
value. The OCF will fluctuate as the average net assets and costs change.
Important Information - All data sourced from Momentum Global Investment Management, J.P. Morgan SE - Luxembourg Branch. Allocations subject to change. The value of the
underlying funds and the income generated from them can go down as well as up and is not guaranteed. Investors may not get back the original amount invested. The value of
investments involving exposure to foreign currencies can be affected by currency exchange rate fluctuations. The figures refer to simulated past performance and past performance is
not a reliable indicator of future performance. Performance is calculated on a total return basis, net of all fees.
This fund fact sheet is a marketing communication. This document does not provide all the facts needed to make an informed investment decision. Prior to investing, investors should
read the Key Investor Information Document (KIID) / Key Information Document (KID) and seek professional investment advice where appropriate. KIIDs/KIDs and the Prospectus are
available in English at momentum.co.uk. This financial promotion is issued by Momentum Global Investment Management Limited (MGIM), who is the Investment Manager, Promoter
and Distributor for the MGF SICAV.
This Fund is a sub-fund of the MGF SICAV, which is domiciled in Luxembourg and regulated by the Commission de Surveillance du Secteur Financier. The Fund conforms to the
requirements of the European UCITS Directive. Either MGIM or FundRock Management Company S.A., the Management Company, may terminate arrangements for marketing under
the denotification process in the new Cross-border Distribution Directive (Directive EU) 2019/1160. MGIM is registered in England and Wales No. 03733094. Registered Office: 3 More
London Riverside, London SE1 2AQ. MGIM is authorised and regulated by the Financial Conduct Authority No. 232357.


